
ATGVXOR2GT1B # Doc » The New Dynamic Public Finance

 

Th e New Dyn am i c Publ i c Fi n an ce        

Filesize: 3.87 MB

 

Reviews

This book is fantastic. This is certainly for all those who statte there had not been a really worth reading . It is extremely difficult to
leave it before concluding , once you beg in to read the book.
(P ro f. Da le  Fa he y MD)        

 

D IS C L A IM ER        | D M C A  
 

http://almighty24.tech/disclaimer.html
http://almighty24.tech/dmca.html


TULWLTQWJZY2 > eBook < The New Dynamic Public Finance

T HE NEW DYNAMIC  PUBLIC  FINANC E   

To download The  Ne w Dyna m ic P ublic Fina nce            eBook, please click the link under and save the document or have accessibility to other
information that are relevant to THE NEW DYNAMIC PUBLIC FINANCE book.

Princeton University Press. Hardback. Book Condition: new. BRAND NEW, The New Dynamic Public Finance, Narayana R. Kocherlakota, Optimal
tax desig n attempts to resolve a well-known trade-oD: namely, that hig h taxes are bad insofar as they discourag e people from working , but
g ood to the deg ree that, by redistributing  wealth, they help insure people ag ainst productivity shocks. Until recently, however, economic
research on this question either ig nored people's uncertainty about their future productivities or imposed strong  and unrealistic functional
form restrictions on taxes. In response to these problems, the new dynamic public finance was developed to study the desig n of optimal taxes
g iven only minimal restrictions on the set of possible tax instruments, and on the nature of shocks aDecting  people in the economy. In this
book, Narayana Kocherlakota surveys and discusses this exciting  new approach to public finance. An important book for advanced PhD
courses in public finance and macroeconomics, The New Dynamic Public Finance provides a formal connection between the problem of
dynamic optimal taxation and dynamic principal-ag ent contracting  theory. This connection means that the properties of solutions to principal-
ag ent problems can be used to determine the properties of optimal tax systems. The book shows that such optimal tax systems necessarily
involve asset income taxes, which may depend in sophisticated ways on current and past labor incomes. It also addresses the implications of
this new approach for qualitative properties of optimal monetary policy, optimal g overnment debt policy, and optimal bequest taxes. In
addition, the book describes computational methods for approximate calculation of optimal taxes, and discusses possible paths for future
research.
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